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:LWK�QR�LQIRUPDWLRQ�EHLQJ�SURYLGHG�E\�WKH�FOHUN��//3&�PDGH�UHSHDWHG�DWWHPSWV�WR�DUUDQJH�D�PHHWLQJ�ZLWK�KLP�
WR�DGGUHVV�WKH�LVVXHV�RI�DYDLODELOLW\�IRU�ZRUN�DQG�SURYLGLQJ�RI�LQIRUPDWLRQ�WR�WKH�DXGLWRU�WKURXJKRXW�0DUFK��$SULO�
DQG�0D\��������([DPSOHV�RI�WKH�HIIRUWV�RI�//3&�EHLQJ�IUXVWUDWHG�LQFOXGHG�UHFRUGHG�GHOLYHU\�OHWWHUV�EHLQJ�UHIXVHG�
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QRWLFH�ZLWK�QR�DOWHUQDWLYH�WLPHV�EHLQJ�SURSRVHG��SKRQH�PHVVDJHV�QRW�EHLQJ�UHWXUQHG�DQG�LQFRQVLVWHQW�UHFHLYLQJ�
RI�HPDLOV���
�
,Q�-XQH�������//3&�GLVPLVVHG�WKH�FOHUN�IURP�KLV�SRVLWLRQ�DV�&KLHI�2IILFHU�WR�WKH�&RXQFLO�DQG�&OHUN�WR�WKH�3DULVK��
KDYLQJ�IROORZHG�SURFHVVHV�LQ�DFFRUGDQFH�ZLWK�UHFRJQLVHG�HPSOR\PHQW�SUDFWLFH��DQG�WKH�FRXQFLO�KDYLQJ�DGRSWHG�
D� IRUPDO� GLVFLSOLQDU\� DQG� JULHYDQFH� SURFHGXUH�� ,Q� WKH� GLVPLVVDO� OHWWHU�� //3&� DVNHG� IRU� DOO� FRXQFLO� EHORQJLQJV��
LQFOXGLQJ� FKHTXH� ERRNV�� EDQN� VWDWHPHQWV�� DFFRXQWV�� DOO� HVVHQWLDO� FRXQFLO� SDSHUV� DQG� FRXQFLO� FRPSXWHU�
HTXLSPHQW�WR�EH�UHWXUQHG����
�
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$JDLQ��D�SURWUDFWHG�SURFHVV�RI�FRUUHVSRQGHQFH�WR�DUUDQJH�PHHWLQJV�ZLWK�VXEVHTXHQW�FDQFHOODWLRQV�DW�VKRUW�QRWLFH�
E\�WKH�H[�FOHUN�RFFXUUHG�� �$V�IDU�DV�//3&�LV�FRQFHUQHG��WKH�DSSHDO�SURFHVV�ZDV�HYHQWXDOO\�FRQFOXGHG�DV�RI��UG�
2FWREHU� ������ � :LWK� DQ� DSSHDO� RXWVWDQGLQJ�� LW� ZDV� QRW� DSSURSULDWH� IRU� //3&� WR� LQVWLJDWH� OHJDO� SURFHHGLQJV�
DJDLQVW�WKH�H[�FOHUN�WR�UHFRYHU�WKH�FRXQFLO·V�EHORQJLQJV�ZLWKRXW�DSSHDULQJ�WR�EH��XQUHDVRQDEOH��LQ�RXU�GHDOLQJV�
ZLWK�KLP����
�
7R� WKH� EHVW� RI� //3&·V� NQRZOHGJH�� WKH� H[�FOHUN� VWLOO� UHWDLQV� DOO� WKH� EHORQJLQJV� DQG� IRUPDO� UHFRUGV� RI� //3&��
LQFOXGLQJ�FKHTXHERRNV��EDQN�VWDWHPHQWV��DFFRXQWV��UHFHLSWV��PLQXWHV�RWKHU�GRFXPHQWV�VXFK�DV�9$7�LQIRUPDWLRQ��
+05&�GHWDLOV�RQ�HPSOR\PHQW��LQVXUDQFH�DQG�VR�IRUWK���7R�FRPSRXQG�PDWWHUV��WKH�H[�FOHUN�KDV�PRYHG�RXW�RI�KLV�
SURSHUW\� DQG� DZD\� IURP� WKH� YLOODJH�� ZLWKRXW� SURYLGLQJ� D� IRUZDUGLQJ� DGGUHVV�� � //3&� LV� QRZ� FRQVLGHULQJ� DQ\�
DSSURSULDWH�FRXUVH�RI�DFWLRQ�WR�UHWULHYH�LWV�EHORQJLQJV����
�
,Q� SDUDOOHO� ZLWK� WKH� DERYH� SURFHVV�� //3&� KDYH� EHHQ� WU\LQJ� WR� DUUDQJH� QHZ� VLJQDWRULHV� DQG� DSSRLQWPHQW� RI�
EDQNHUV�IRUPV�ZLWK�//3&
V�EDQN��%DUFOD\V�WR�SURYLGH�YLVLELOLW\�RI�WKH�EDQN�DFFRXQWV���7KLV�SURFHVV�ZDV�VWDUWHG�RQ�
��WK�-XQH���
�
7KH�FKDLU�RI�WKH�)LQDQFH�VXE�FRPPLWWHH�KDG�WR�REWDLQ�SDVVSRUWV�DQG�XWLOLW\�ELOOV�IURP�DOO�FRXQFLOORUV�DQG�WDNH�WKLV�
WR�WKH�ORFDO�EUDQFK�RI�%DUFOD\V�RQ���VHSDUDWH�RFFDVLRQV���$URXQG��WK�-XO\��%DUFOD\V�VDLG�WKHUH�ZDVQ
W�D�SUREOHP��
EXW� DURXQG� ��WK� -XO\� %DUFOD\V� VDLG� WKH�ZURQJ� IRUPV� KDG�EHHQ� FRPSOHWHG� DQG�GLIIHUHQW� IRUPV�ZHUH� UHTXLUHG���
7KHVH� IRUPV� ZHUH� HYHQWXDOO\� UHFHLYHG� E\� //3&� DW� WKH� EHJLQQLQJ� RI� WKH� �QG� ZHHN� LQ� $XJXVW�� � +RZHYHU�� ZLWK�
KROLGD\V�DQG�WKH�QHFHVVDU\�DYDLODELOLW\�RI�DOO�FRXQFLOORUV��//3&�ZHUH�XQDEOH�WR�VXEPLW�WKHVH�XQWLO�QHDU�WKH�HQG�RI�
$XJXVW���%DUFOD\V�ZHUH�FKDVHG�DJDLQ�LQ�HDUO\�6HSWHPEHU�DQG�ZHUH�DVVXUHG�PDQGDWHV�ZRXOG�EH�FRPSOHWH�ZLWKLQ���
GD\V�DQG�WKDW�WKH�%XVLQHVV�0DQDJHU�WDNH�RZQHUVKLS�RI�WKLV�VLWXDWLRQ�����
�
//3&� GLG� QRW� UHFHLYH� FRQILUPDWLRQ� WKDW� WKH� PDQGDWHV� KDG� EHHQ� FKDQJHG� XQWLO� �WK� 2FWREHU� ����� DQG� D�
FKHTXHERRN��SD\LQJ�LQ�ERRN�DQG�FRS\�RI�SUHYLRXV�VWDWHPHQWV�ZHUH�HYHQWXDOO\�UHFHLYHG�RQ���WK�2FWREHU�������
�
,Q�VXPPDU\��WKH�SULPDU\�UHDVRQ�IRU�//3&�QRW�EHLQJ�DEOH�WR�DSSURYH�WKH���������$QQXDO�5HWXUQ�E\���VW�$XJXVW�LV�
WKDW��GHVSLWH�EHVW�HIIRUWV��//3&�KDV�QRW�KDG�DFFHVV�WR�DQ\�RI�WKH�LQIRUPDWLRQ�QHFHVVDU\�WR�FRPSOHWH�DQ\�$QQXDO�
5HWXUQ���7KLV�FDQ�EH�DWWULEXWHG�WR��

�� //3&·V� SUHYLRXV� FOHUN� QRW� SURYLGLQJ� LQIRUPDWLRQ� UHODWLQJ� WR� DXGLW�DQQXDO� UHWXUQV� ZKHQ� UHTXHVWHG��
IUXVWUDWLQJ�DQG�GHOD\LQJ�DWWHPSWV�WR�GLVFXVV�PDWWHUV�DQG�WKXV�KLQGHULQJ�WKH�SURJUHVV�RI�WKH�SURFHVV��QRW�
UHWXUQLQJ�WKH�FRXQFLO·V�EHORQJLQJV�RQ�GLVPLVVDO���

�� //3&·V�EDQN�WDNLQJ�RYHU���PRQWKV�WR�SURFHVV�D�FKDQJH�RI�GHWDLOV�RQ�WKH�DFFRXQW��DQG�WKXV�QRW�DOORZLQJ�
FRXQFLOORUV�DFFHVV�WR�LQIRUPDWLRQ�RQ�WKH�EDQN�DFFRXQWV��

�
//3&�KDV� DFWHG� LQ� DFFRUGDQFH�ZLWK� UHFRJQLVHG� SURFHVVHV�� FRQVXOWHG� DQG� VRXJKW� DGYLFH� IURP� LQGHSHQGHQW� DQG�
IRUPDO�ERGLHV��DQG�FRQWLQXHV�WR�NHHS�WKH�H[WHUQDO�DXGLWRU�RI�//3&�XSGDWHG�DW�DOO�WLPHV��� ,Q�WKHVH�H[FHSWLRQDO�
FLUFXPVWDQFHV��WKH�&KDLUPDQ�DVVXPHG�WKH�UROH�RI�DFWLQJ�FOHUN�WR�SURJUHVV�PDWWHUV�VLQFH�-XQH���$�QHZ�FOHUN�KDV�
QRZ�EHHQ�DSSRLQWHG��
�
//3&�PDNHV�WKLV�VWDWHPHQW�LQ�RUGHU�WR�FRPSO\�ZLWK�5HJXODWLRQ�������RI�WKH������DPHQGPHQWV�WR�WKH�$FFRXQWV�
DQG�$XGLW�5HJXODWLRQV��������7KLV�VWDWHPHQW�KDV�EHHQ�SRVWHG�RQ�WKH�/LWWOH�/HLJK�3DULVK�&RXQFLO�1RWLFHERDUG�DQG�
RQ�WKH�FRXQFLO·V�ZHEVLWH�DW�ZZZ�OLWWOHOHLJK�QHW�SDULVKFRXQFLO��


